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I [e;rn u 3araqu ocBoeHlrq J[cuu["'IrlHbr

I{e;rs (ue.rrr) ocBocHrrr rncurrnJuH],I: Qoprliponarrne nporleccraouatlHltx :luaunii u yrteuuil e

o6Jacrr4 3KoHo\rfirrecKori oueHKr.r uHBecrliuHii B B0npocax. cBr3ariHbrx c Bbr6opoM HaHSo.iee paulioHanbHbtx

HcroqHHKoB {urrarrcupoaaunr uHaecruqHouHofi .teqle;rbHoc ru. pa:pa6orxoii r oprauuraurcii
HHBecrHllHorrHolo npoeKTa, IroBbI[reHHeNI r(lrfercrrrnrroc ru LrcrorL30BaHHc ussecrHl(ri.i. onpc]re-rIeH err

:rlrlexrunuocru HH Beclr.rrluoHHbrx npocKToB. a rar)(e $nnancoasrx aKTlrBoB c yqero\{ }'poBHt Hx

.qoxo.rlHocru. 6e:onacHocru H JrH KIlfi ;lHocrH.
3agauu:
- nolraKo\lHIb c rr(oro\rH,recKulr co.(elliilHHc\r HHgecrHu,rii r HBecrHuHortttoii Jegte.tsHocru. e

coBpcNrcuubrMu Nre'ro!a\ru oueHxu :Qt|lexurBHocrrr nuaecrnqriii:
- Ittvtrtb \tetoituK) npHBclcllH, noctrtt.tetttti.i h ll.lale,hcii K e-tHHo\t\ \to\teHt\ Rpc\lcHH:
- Ha) qx'l b ocYUrecrB,rrqrr, ouerrxv cpaBrrrrrerr,rrofi rQ$errnBHoci' BapHaHTos ltugectu r u.t i.t:

- Havqu rb rrpoH3Bo.lHTr, $opulrponarrue HrrBccrHuuoHuoro Iroprrpe-r.r. Hcxoits H3 KpH'I eprreB

.lOxOiIHOCl u. pHC}(a H llUKBUtrllOCTH.

2 Mecrl,itrrcqrrrrJrrrrbr B crpyx'rJ'pc o6parocare,lr,rrori nporpalrrru

Aucuun;rana orrrocurc, x o5g:arc;rr,ur,nr.IHcur.rrrlruHa\{ (nro.l}'.rglr) eapuarusuoii uacru 6-toxa f]
<!ucqnrr-rrnHu (rro11':ru)>

flpepexau:urrr AHCrrHrr-rrHHbr: Bl.lJ.E.20 ,leuuzu, xpedum, Sartxu. Bl./1.8.3 Sxorto:tuxu ompoclu

flocrpcxnururu .qHcIHnirHHb]: ()mtlntcnrcTtont

3 Tpe6onannn K pc3y.lr,Taralr o6y.ieHrrs tro l1rrcuufl"rrrlle

flpoqecc u3yqeHu, rucuHnxHHbr uanpaBjrcu Ha (lopr', r'ipoBaHue cneAyrouux pe3)'nbraroB oSl ueutl

Kort u rraltlreuogauue
H I I.lH KATOPA ;fO CTHiI(C II H'I

KO\'tne teHuHtl
flK*-2 Clnoco6eu
AIIA-IIH3HPOBATI, H

H rrTeprrpeTlrpoBlrn,
r!uHaucoel ro.
61,xrarrepcr1'rc u
uH),ro uHoopNrauuro.
co.qepxau.vrccq B

orqeruocru
3KOHONIUqCCKUX

cv6 serlos n

IICNOJIb3OBATI)

r lo:l) qetrHr,re cBe,IeH rl,
ajrq upHH,I ruq
YrrpaBjreHqecK x
peureHuii

lll{*-2-B-3 I,lcno"rr,:1 e r
pe3).rbTaTbr aHanu3a
(lr uancosoi.i. 61,xla:rrepcxoi.i
crarucrrr qecroil H r'lrroii
or.reTrrocrH rn.f, IIpHrrrrr],
opraHri3aurlorrHo-
vnpaBJreu,recKHx pettterruii.
npoBoluT oqeHK) rx
3(boeKrHBHocrH c l.ogKn 3peHri,
nsr6parrrrr,rx KpHTcprrcB

j3lrars:

| - ao.ro" HcroqHr.rKoB uH(loprtauuu.
1.,
icoilcpxauenc, B o'rqeTHocrH npetr[pH.[THl.l
parl.rurrHr,rx (,loplr coScraeHHocln.
oplaH H:lar(Hii. Be.qoMcrB H,!,p. :1Ju npHHqrH,
ynpaB,'reH!recKHx perueHufi u ttpIIHIIHTL]
pa6o'rLr c HUN{u;

- crtoco6br arra]rH3a H unrepnperalrHu
(lunaucoooii. 6lxla..rllepcrori u urtoii
uurfopyaunu. c o]e p xtarqe ii c.s B o rqeTHocl H

rrpe,trrpnl'rnii parruurrux (ropn
coScrgur rroclr.r. Be,,[o\{crB. oprartu:aquii u r.g.
,rlJ'rr npoBe.teH hr lKolloNIHqccKUx pacqeroB B

pouecce BbrlolHeHH,l u o6octtoaaHug
r(rrlexrHeHoc lr vllpaB,[eHqccKux peueHui:i:
- Nleroar,r c6opa, ana"rn:a H o6pa6orxu
rl,uueHcoaoii. 5r l ra-n r cp ruir rr r uor.i

nurf oprtartuu r-rrr rrpoBerelllll r-ralroIJt Ix
pacqeToB 3KOH()\tHqecKHx H coultaJlbHo-
:rKorro\{uqecKr.rx noKa3are.rrei:i lI fipuHrTLt g

fl-rauup1ensre pe3\'nbrarbr o5)'.reHuq no

llucrlHn.rrHlre. xapaKTepH3\ rculHe rTanbr
Kor H HauNreHoeaHHe

Qoplurpl'eusrx
xolrnereuuaii

Hqect(Hx



Ko.l n HaunteriosaHue

cfoprorpl errsrx
xolrnerenuuii

fIK*-6 Cnoco6en
BbIIIOJIHH'I'b

3KOHON{HqeCKOe

o6ocHoearrue pa3.qenoB

r repcr re}(THBH brx

TIJIAHOB

3KOH ON{I,IqCCK I'i X

cySrerron

, flK'r'-6-B-3 Pa:paSaruraer
BapuaHTbt IIilaHoBblx
opfaHu3aur.roHHo-
ynpaBncrrqccKHx pcruer rriii.
oC\ Itrc ItsIfle I o6ocuosaHHstii
asr6op n npe,rcraB"rrer ero B

cooTBeTcTBHU C npHHqTbIN{U

3KoHo\ruqecKuNr c1'5rerrorr
cTarr/1apTa\{H

r.[aHoRbrx perueunii i

Yners:
- nolryqaTb Heo6xo.lri\{yHl r.rH(tr0pr\,faur.rrc.

cHclet\,rarH3r'rpoBars. o6o6tr1ar; ee n

!rcno.;rL3oBaf b ;1-,tr pa:pa6orxu

{l,uxquouanurrx }'npaB-rrerrrrecKux perxeH}.rii :

- aHa.'ru3HpoBaTb H uHTepnpeTHpoBaTb Bo

B3AHNIOCBq3H']KOIIONlHqCCKHC qB]IEIIH'.

npol(eccbr Hir NrHKpo- H iuilKpo\,poBlre llnq
060cHOBaH fl 3(D0eKrHBHocrH Bcex BuiIoB

),rrpaB-reHqecKHx peueHufi .

B.narers:
- HaBr,rr(aNru c6opa. o6pa5o'r'rH, aHa--Ir.I3a H

Hlr l cpllpe r cr tHH rlru Haucosoii. 5r rt a,r t epcroii lt
urroii urrrlrtrprruurr rrperlpur t rii
(oprauu:aurrii) H itpylHx eeaoNlcrB .nns

oSoc H oeaH tt q \ n pJ B.tcH uee K tl \ pc utc tta ii.
- HaBbtKa\tH Hclo. rh r()BxH t'tlt rpttuaHcosoi,i.

6vrr a:rrepe :<oii u uuoii uHQopuaunu.
co:eprrauteii c.R B olqerHocr npe:npurruii
llJIrI IIphHrI IH'
) rtpaBne]rrrecKH\ peueuuii npu parpa6or xe 5u:trec-
IljaH()R_

3salr:
- oco6ennocru rr Bu.rbr r.raHoB rcax oguori u:
rf opn n,rauupoeaHu.r;
- rlero.rlux pa:pa6orxu rjraHoB
rpoH3Eo-tcl BClrrrbrx npe:nprn rNii H Hx

cnsqHOuryt
- \{eTo.qbr H HHcTp\'}r eHl'bl

oTleJbIIbIX pa3AejroB rr.:raua;

- npaBHJa CTaHIapTIII ,qOKF{eHTanLHoro
otfopulerru.a peureuuii B OoplIe rrIaHoB
npou3Bo.[c rBeH Hoii leqTexr,HocrH;
- ttHc rp] \1eH r sl rcneLusoii npclcHrauHu
pe3yrbraroB r r.rraHrpoBaHIrs i

Ylrcrr:
- $opuy;ruporat u oSocuoarraarr ugerol
- orpopulrrt co;fcp)t(arcnt ylo rlacrL IlJIaHa B

(roplre o6utenpHHri brx lloKyr\lertroB c ue,'Iblo
]\lOTHBAUHH

COCTABJIEHH.g i

Jp)'fux
3ar.rrlr epecoBanHbrx -[Hu H oprarru:auuiil
- lJccrlt.rrbrHJrb r o6sr.ullt,'xouottuqecxuit
cN,r brcir r roKalare-rreii 3ql4)exruBHocrn nr:rarra:

B.rra.le rs:
- rraBbrxaNru (ropnupoaaHur KoNraHAbI An.s

IIo.qforoB}(u pea,.Iu3auHH rrnaHa;

- HaBLIKa\{t.r pa3paSorriH n.'raHa H pacqera Bcex

ueo6xoaurrr,rx noKa3areJreii jl"rn coc raBJleHIIq

tKot roNlu(recKlrx pa3.xcJ'roB B cooTBeTcTBHu o

ItpHIIgnnl\tLt c I at tJilp I al\r It ti 1c n ertrH uir ero

HUBCCTOpOB rr

npe3eHTauuu. KoHTponq 3TafroB efo

lhauupyevne pe3)nbrarbr o6yqeHufl rto

.qucuHnnHHe, xapar{TepH3) rouue lrarrLr
BAIIII9 KON,I II CTCH (I,I U

Korr n HanneuogaHHe

14Hl]UXaTOpa !OCTrliKeHru
KO ]\{ II ETE II I I II II

lIu3auHu.



4 Crpyxr-r'pa u coaepi(aurle Alrcuun"rrIHbI

.l.l Crpynq'pa rlIcuII['TIIIH bI

O6utar rpl.loertrKoc'tb ilucuun"l Hbr cocraB.rre i 5 laqerHrtx exHHHI] (180 aKajleMuqecxnx qacoB).

Pa:.qe-[br .rrrcrlu n"rt].rHLI. H3vqae\{bre a 8 certecrpe

N!
pa3;lena

Hauuerrosalrne pa3reiroB

(otr nqectgo qaco

BCEfO

a),quTopHaq
BHea).n.

pa6oran fnr I ,rl
1 HHsecruuuu n uHBecrHIrHoHlrbre tlpoeK-t bt KaK

oSrexr -vlpae.itenur.

40 2 2 J+

2 tr4c-r'o.ruunn (lu HaHcupouatrrtc
HBeCI HrlHOHrrOii ,teq Lelrr,soct lt npe.lnpurl'ur,

,t0 4 2 34

J N4ero:o-roruu oueHKH 3KoHo\IH.IccKol'l

:tfrferruauocru urrBecrH rtHo HH t rx npoeKToB

40 6 4 30

4 OcHosrr noprrle"rsHoro hHBecrupoBaHH, 30 ) 4 24

5 (JIleHra 1'poeur pHcl<a uHBecruuuoHuoro rpoeKTa 30 2 1 24

[,lroro: 180 l6 l6 146

Bccro: 180 16 l6 146

,1.2 CO,lepxalrlre pa3.Ie.rlOR AtrCUtrII.rrrr rr br

Parae,r l. I,IHsecruunrr rr n HRec l rr ulrorrHll€ [poeKT[,I xan o6r,exr ]-,IlpaB.rrelluq.

?KoHoMH,{ecKoe co;fep}KaH e nHBecr rlur-r. roc}jlapc rBeHHa, u}IBecrHuHoHHaq [orHTu(a. uHBecrH-

ulloHHsrii Nt ),Jr b'rlr n,rlur(arop r{ a(ceJeparop. x,raccurluxar tu r aHsecrfiuttii. opt sHH3luHrt l{Hsecruquottnoii

-t(fl tc,r]bH()e I Lt. ce e ltisertst u o5t cxtt t.

trlnsecruunotr rrbrfi lpoerr. Cyrrluoclr u rurrrrr nH BecrHL(HoHHbrx rrpoeKToB. I le"rl pa:pa6orxu uuae-

crr.rqgoHHolo rrpoeKTa. I("racc n{u rarlrr HBecruuHonrrbrx rrpoeltToB. Colepxaune pa3.renoB HHBecTHIIH-

oHuoro [pocKTa. llpouecc pa:pa5orxn H pea.ir r'r3artrlH rirr Becru rlHoHHoro npocxra. Sranu pa:pa6olKu u pe-

it.lH3auHH lruBcc rHuuorrHor o rrpoeKTa. I,lrrne cluuuosHsri-i nepuo.1. Yrtpaa-rreute IrpoeKloN, r]utlancoautx no-
xiuale :rcii HuBec't !luHoHHoro rrpocK r ar.

Bu;r pa6o r r,l

Tpl,goeurocrs,
aKa,4eNlUqecKHX qacoB

8 cer'recrp BCCfO

O6uag rDuoiinnocrr 180 180

KorrraKluaq pa6ora: 33,25 33,25

,rlexquu (J1) l6 l6
II qecrcrle rarrqluq (.[ 13 16 l6
KoHcYrbrauuu 1 I

flpoueNy rouua;a arrecrauu, (tauer. :x:arreu ) 0.25 0.25

CaNr0crorr le:rsHar pa6ora:
- t'u.vonoi?tttttttt;xu (npopu6onu;u u nuttlopeuua leKtlltotttto?o.ttunlepuLtlLt u

.\t.t ) 1 1 1- ll l l t t l t t .l t l \' t'' t t t t X, tr : tt t, t t i' t t t l \ ttt r. t tit t ! l t.-

- noo?o loqKat K nl)uKntu.tecKu.v 3{unmutLlt

116,75
100,75

16

116,75
100,75

l6
Bna nrolonor o KoHTpo.irs (raver, txrarten, qlrSQcpeH tlupoBaHIrbII"t

taqer)
fKSaNteH

Pa:ae,r 2. I'Icroqrtuxrr QnuaucupoeaHlle urlBecrlrulloHHoii.qerrelrsuocrfi npetrIIpHqr[fl



OcHoesr (rurraHcoeoii \laleNraluKu. flpocmre H cjroxHble npoueHTbr. !,eneNHlre rroroKn B BH;le ce-
pulr paBH[,rx rr.na rerreii.

Oco6errrrocru uc[o-'rb3oBarruq aNroprH3aqroHlrsrx or qrc,rerrii. rrpr5sr,rs KaK Hcror]HHK (lnuaHcupo-
BaHHq, lpoqHe co5c lseHLIsre l,tc'l'oqHHlill. KpeJur'. :ru;uur'. rrpoeKlHoe (tuuaucupocauue. nsrrrl.cr o6rrula-
quii. 6rctrx(erHbre lrcroqHuKu d)HHaHcHpoBaHru (ue.rearre r'rHBecl uqr{oHHbre llporpa]!r\'rbr. a.qpecHr,re uHBe-

crrrurroHHbre npofpaN{MLr, focy.{apcTBeHHbre fapaHTUr{. cr\{euraHHoe foc}IapcTBeHHo-Kor{\{epqecI{oe rbri-
rrarrcupoaauue).

Paue"r 3. Nleroao"rorlur ouerrxu lxosorruqecxoi'r atltlerrlrurocr[ lrrBecru uuorrHrrx rrpoeR-
TOR.

IlpuHqunsr oqeHxu :$0errHBHoc'r'H unBec rHrlrloHHolo rrpoe(ra. Nro,rle.rr HpoBaHr{e ileHexHr,rx fio ro-
KoB. 3Tanbr oqcuxu :Q(rexrHBHOCTH HrrBccrrirrHolrrroro [poeKTa. N{ero.rbr ol(errKH rrf(rercrreuocru nHae-

cTuurroHriofo npoeKra. craruqecxue Nrcro.lbr ousHK 3QQeKTflBHocTH HHBccTHr.l o ofo rrpoeKra. MeToA
louxu 5e:y6rrro.ruocrH. PerrraSe--rbrrocrb HHBecruuur.l (uoplra lpuSrrlH) llepuo.r Bo3Bpara (cpox orynae-
lrocru). Mero.llrra oueHxs :(rrlexruauocru <cash llor.r,>. luuaranuecrue \lero.tbl oueHKu :rlrlerrlruoclu
HHBecruuuoHHrrrx [poeKToB. Mero; lrHlerca peura5elruocru. Merol aHH),urera. Mero,q pacvera ouyr-
pu*rcil rroplrr,r aoxo.qHocru. Merog onpege:reHHe .lHc(oHlupoBaHHoro cpoxa oK) naer\{ocru. Merorf uo.{u-
rfuuuposauuoii enl'rpeHHeii HopN.rbr rtoxolrrocrlr. MeroJ nr,r5opa ue,recoo6pa:Horo I4fI Ha ocHose rtroro-
qe"regoii orrru r\'r rr3aurru. floaxo.lu lrelola <Cash flor.r,> npH o6ocHoRaH H rexHuqecKux perxeHuii.OueHKa
oSurecreeuHoil. xoulrep.recxoii H Sro.rxerHoii :rf(lex runHocru IHBecrrluHoHHoro npoeKra.

Pa:ge.,l .1. C)cnossr noprQe.rsuoro urrBecrrrpoRarrrrs.

C1'rrluoc rl r.r urlbr HH BecrurluoriHr,rx noprQc",reii. npHr{u}.rrrbr u 3Tan6r rf opvupoeaHur I{HBecrHqH-

ouusrx nopr$e.rreii, voge"ru coBpeNreHHoro nop'rt|le;rrHoro uHBecrupoBaHHq. crparerHH yrrpaBr'reHhs ropr:
{re-tetr uenHsrr 51rrar. Oueura -lu\u-tHoelH aKurlii B }c.ruBlrrx Heonpc-lc.riH Hoc r H H pHcKl. Nluterutuqe-
cKdc ox -tarllre. \r ]a H \relHel[l xlpcos ueuHsrr Srrrlr.

Pa:.lc,r 5. Ouerrxa ypoBrrq pucKa rrrrBecrrrurroHrroro rrpoexTa

Blrqucrcuuc orxu.qaclroi:i JoxorHocru. Bsr.rric.reHHe pucKa KorrKpcnroii qeHrroii 6yuaru Bltuuc,re-
Hue pHcKa h H Rec rlr r luoHHolo rropr'(te.rur.

V.rer sirr{sHH.q @axropa Bpe\reHH ua :rf{exruanocrb npoe(ra, vuer nH$,uquu npu ouenxe:(rQex-
THBHocrri uHBecruuHoHHoro npoexTa. KoppeKrnpoBKa HopNlbr AlrcKoH'ra c vqe'toN, ptrcKa. yKp),rrHeHHas

oueuxa l croii.ruBocrH npoer(Ta. pacqer vpotsHn 5e;l5sllouuocru. \{eroa Bapuauulr [apa]lrerpoB. oueH(a
oxHitae\{ofo 3OOeK'ra c yuero}l Heorrpene.[errHocrH. Arra-rH:] rryBcrBfire"rbHocru KpHrepueB :r[tfex'rHeHo-
c ru. Mero,t cuerrapHeB. I4vnraquouuoe Nlore.'rupoBarrue rJHBecruuHoHHbrx pHCr(oB.

4.3 IlpannrvccKrrc 3ArrqrHr (cerlurapsr)

Nq 3aH.f,rHJi
Ne

pa3ileil a

-lcva Ko.:r-so
rracoB

I I Meroasr yuera (larropa BpeNrenu a (rHrraHcooux onepauHrx 2

2 1 OcHogr,r (buHaHcoBoii llarcNrarHKrr. @urrarrcossrc oncparruu c 3-rrc-

NreH lapHbrrrH rroror(arrlr nrarexcfi .

2

3-4 -) OueHrca ;Q$exrrrBrrocru rrrBcclHrlHourroro npocKTa 4

5-6 4 C)rlerrra ,loxojlnocru arunii B \,c,rroBHqx HeolperereuHocru u
pHcKa

4

7-8 ) Ouerrxa pucxa HrrBecrrr rlu o H rr brx rrpoeKToB 1

I4roro: 16



5 Yqe6uo-lteroAHqccKoe o6ecrreqeuue .qrrcurrnJllrltbt

5.1 OcHonHaq .rrtrrepar),pa

LKlcssseHro. L t. lxorrorru,recrls oucrNa Hsecrrrurii: rqeSHnr h npcxIHK)\t
T. [-. Kacs.sHesro- I] A. Maxosrrrcoga. Mocxna : Il:Iarerrbcrso ]Opanr. 202.1. 559 c. (Eaxaranp u
Nrarlrcrp. Axa.terru,recKu ii K)'pc). ISBN 978-5 -991 6-3 089-4. Pexulr .qocryna:

1!1U. ,,t,ttLff' !rq\i( .'. ,1 .11 )a').

2. JleoHrses. B. E. l,lrjsec'ruuun : 1'ueSHnr H rrpaKTHK)'\{ .nrr{ axa,qevr{qecxoro 6axa.raapuara /
B. E. Jleourres. B. B. Iiouapon. H. fl. Pa.lxoacxar. MocxBa: I43Aare.rlbcrBo lOpaie 2024. 455 c. -(Eaxa-nanp. Araaeuu.recxufi K)pc). ISIIN 978-5-991 6-3957 -6. Pexuu Aocryra:
Ir1In:: rrrlriLlrr lrtit.L l]{:12.1.

5.2 Aono"rnlrreJ'rr,Haq "rrrrepar)'pa

I Brrqxoea. C. f. Crarucrura HHsecluuuii : 1'ue6Hurc H npatrHK\lr g.ls B\'3oB / C. f. Esr,]rosa.
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